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(QWVSULFKW�GHU�FRQIRUPV�WR�+51�(1�������������

6WDQG���YHUVLRQ���YHUVLH���YHUVLRQ���YHU]LD���YHU]H���YiOWR]DW���YHU]LMD������

.%�������� ���

:LU�GDQNHQ�,KQHQ�I�U�GHQ�.DXI�HLQHV�YRQ�GHU�5HOLWD
*UXSSH�HQWZRUIHQHQ�XQG�KHUJHVWHOOWHQ�0|EHOVW�FNV
XQG�KRႇHQ��GDVV�6LH�HV�]X�,KUHU�YROONRPPHQHQ
=XIULHGHQKHLW�¿QGHQ�ZHUGHQ�

&/
7KDQN�\RX�IRU�FKRRVLQJ�IXUQLWXUH�GHVLJQHG�DQG
PDQXIDFWXUHG�E\�WKH�5HOLWD�*URXS�
:H�KRSH�\RX�DUH�WRWDOO\�VDWLV¿HG�ZLWK�\RXU
SXUFKDVH�

:LM�EHGDQNHQ�X�YRRU�GH�DDQNRRS�YDQ�HHQ
GRRU�GH�*URHS�5HOLWD�RQWZRUSHQ�HQ
YHUYDDUGLJG�PHXEHO�HQ�KRSHQ�GDW�X�HU�YHHO
SOH]LHU�DDQ�]XOW�EHOHYHQ�

/-
1RXV�YRXV�UHPHUFLQV�GCDYRLU�FKRLVL�XQ

PHXEOH�FUpp�HW�IDEULTXp�SDU�OH�*URXSH
5HOLWD�HW�HVSpURQV�TX
LO�YRXV�GRQQHUD
HQWLqUH�VDWLVIDFWLRQ�

'3

'DNXMHPH��åH�VWH�VL�Y\EUDOL�QiE\WRN
QDYUKQXWê�D�Y\UREHQê�VSROR�QRV�RX�5HOLWD
*URXS��'~IDPH��åH�EXGHWH�VYRMLP�QiNXSRP�
DEVRO~WQH�VSRNRMQt��

4, '�NXMHPH�åH�MVWH�VL�Y\EUDOL�QiE\WHN
QDYUåHQê�D�Y\UREHQê�VSROH�QRVWt��5HOLWD
*URXS�'RXIiPH�åH�EXGHWH�VYêP�QiNXSHP
QDSURVWR�VSRNRMHQL�

$;

.|V]|QM�N��KRJ\�D��5HOLWD�*URXSH�iOWDO
OpWUHKR]RWW�pV�J\iUWRWW�E~WRUW�YiDV]WRWW�
UHPpOM�N��KRJ\�HOpJHGHWW�OHV]�D�WHUPpNNHO�

)6
+YDOD�YDP�ãWR�VWH�RGDEUDOL�QDPMHãWDM�NRML�MH
GL]DMQLUDOD�L�SURL]YHOD�JUXSD�5HOLWD�
1DGDPR�VH�GD�VWH�SRWSXQR�]DGRYROMQL
NXSQMRP�

)3

EHWWNDVWHQ���GUDZHU���ODGH���WLURLU���
]iVXYND� ���]iVXYND���¿yN���ODGLFD���6,1$��

����������
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'(��:LFKWLJHU�+LQZHLV�
%HWWNDVWHQ�QLFKW�VFKLHEHQ�QXU�DQJHKREHQ�XPVWHOOHQ�

(1��,PSRUWDQW�LQIRUPDWLRQ�
'R�QRW�VKRYH�WKH�GUDZHU�PRYH�LW�RQO\�E\�OLIWLQJ��

1/��%HODQJULMNH�RSPHUNLQJ�
6FKXLI�GH�ODGH�QLHW�YHUSODDWV�KHP�DOOHHQ�GRRU�
KHP�RS�WH�WLOOHQ�

)5��,QIRUPDWLRQ�LPSRUWDQWH�
1H�SRXVVH]�SDV�OH�WLURLU�GpSODFH]�OH�XQLTXHPHQW�
HQ�OH�VRXOHYDQW�

6.��'{OHåLWi�LQIRUPiFLD�
=iVXYNX�QHY\VWUNXMWH�SRV~YDMWH�MX�LED�]GYLKQXWtP�

&=��'ĤOHåLWi�LQIRUPDFH��
=iVXYNX�QHVWUNHMWH�SRK\EXMWH�SRX]H�]YHGiQtP�

+8��)RQWRV�LQIRUPiFLy��
1H�Q\RPMD�EH�D�¿yNRW�FVDN�PR]JDWYD�HPHOMH�IHO�

+5��9DåQD�LQIRUPDFLMD�
1H�JXUDMWH�ODGLFX�SRPLþLWH�MH�VDPR�SRGL]DQMHP�

'(��0RQWDJHDQOHLWXQJ�%HWWNDVWHQ�6,1$
(1��$VVHPEO\�LQVWUXFWLRQV�'UDZHU�6,1$
1/��0RQWDJH�LQVWUXFWLHV�/DGH�6,1$
)5��,QVWUXFWLRQV�GH�PRQWDJH�7LURLU�6,1$

6.��0RQWiæQH�SRN\Q\�=iVXYND�6,1$
&=��1iYRG�N�PRQWiæL�=iVXYND�6,1$
+8��6]HUHOpVL�~WPXWDWy�)LyN�6,1$
+5��8SXWH�]D�PRQWDåX�/DGLFD�6,1$
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'(��7HLOHYHUWHLOXQJ�SHU�.DUWRQ���(1��'LVWULEXWLRQ�RI �SDUWV�E\�ER[���1/��'LVWULEXWLH�YDQ�RQGHUGHOHQ�SHU�GRRV���)5��5pSDUWLWLRQ�GHV�SLqFHV�SDU�ERLWH
6.��5R]GHOHQLH�ÿDVWt�SR�äNDWXOL� ��&=��5R]GŉOHQt�GtOŞ�Y�NUDELFL� ��+8��$]�DONDWUpV]HN�PHJRV]OiVD�GRER]RN�V]HULQW���+5��'LVWULEXFLMD�GLMHORYD�SR�NXWLML

'(��$QOHLWXQJHQ�IXU�GLH�0RQWDJH (1��,QVWUXFWLRQV�IRU�WKH�DVVHPEO\ 1/��,QVWUXFWLHV�YRRU�GH�PRQWDJH )5��,QVWUXFWLRQV�GH�PRQWDJH

&=��3RN\Q\�SUR�PRQWiæ +8��8WDVtWiVRN�D]�|VV]HV]HUHOpVKH] +5��8SXWH�]D�VDVWDYOMDQMH

6W�FNOLVWH���/LVW�RI�0DWHULDOV���6WXNOLMVW���/LVWH�GHV�PDWpULDX[
=R]QDP�PDWHULiORY���6H]QDP�PDWHULiOĤ���$Q\DJRN�OLVWiMD���3RSLV�PDWHULMDOD

���

6.��3RN\Q\�QD�PRQWiæ

)
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ϭ
Ϯ
ϯ
ϯ ͘ϭ
ϯ ͘Ϯ
ϰ
ϰ ͘ϭ
ϱ
ϱ ͘ϭ

ϭ
ϭ
ϭ
ϭ
ϭ
ϭ
ϭ
ϭ
ϭ

ϭϵϱϬ�ǆ�ϭϭϬ�ǆ�ϭϴ
ϭϵϵϰ�ǆ�ϮϬϱ�ǆ�ϭϴ
ϵϬϬ�ǆ�ϲϰϵ�ǆ�ϭϲ

ϵϬϬ�ǆ�ϭϬϬ�ǆ�ϭϴ
ϵϬϬ�ǆ�ϭϬϬ�ǆ�ϭϴ
ϵϬϬ�ǆ�ϭϬϬ�ǆ�ϭϴ�
ϵϬϬ�ǆ�ϭϬϬ�ǆ�ϭϴ

ϵϬϬ�ǆ�ϲϰϵ�ǆ�ϭϲ
ϵϬϬ�ǆ�ϲϰϵ�ǆ�ϭϲϵ

ϭ�ͬ�Ϯ�

ϲ ϭ ϵϭϴ�ǆ�ϭϭϬ�ǆ�ϭϴ
ϳ ϭ ϵϭϴ�ǆ�ϭϭϬ�ǆ�ϭϴ

ϭ�ͬ�Ϯ�
Ϯ�ͬ�Ϯ�
Ϯ�ͬ�Ϯ�
Ϯ�ͬ�Ϯ�
ϭ�ͬ�Ϯ�
ϭ�ͬ�Ϯ�
ϭ�ͬ�Ϯ�
ϭ�ͬ�Ϯ�
ϭ�ͬ�Ϯ�
ϭ�ͬ�Ϯ�
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'(��$FKWXQJ��=X�,KUHU�6LFKHUKHLW�LVW�GLH�]XOlVVLJH�+|FKVWODVW�QLFKW�]X��EHUVFKUHLWHQ
(1��&DXWLRQ��)RU�\RXU�VDIHW\��GR�QRW�H[FHHG�WKH�PD[LPXP�ORDG
1/��2SJHOHW��YRRU�XZ�YHLOLJKHLG�KHW�PD[LPXP�JHZLFKW�QLHW�RYHUVFKULMGHQ
)5��$WWHQWLRQ�SRXU�YRWUH�VpFXULWp��QH�SDV�GpSDVVHU�OHV�FKDUJHV�PD[L
6.��8SR]RUQHQLH��=�EH]SHþQRVWQêFK�G{YRGRY�QHSUHNUDþXLWH�PD[LPiOQH�]iĢDåH
&=��3R]RU��]�EH]SHþQRVWQtFK�GĤYRGĤ�QHSĜHNUDþXMWH�PD[LPiOQt�]iWČå
+8��$]�gQ�EL]WRQViJD�pUGHNpEHQ�QH�KDODGMD�PHJ�D�PD[LPiOLV�WHUKHOpVW
+5��2SUH]��5DGL�YDãH�VLJXUQRVWL��QH�SUHOD]LWH�PDNVLPDOQR�RSWHUHüHQMH

'(��=X�,KUHU�6LFKHUKHLW��%HIHVWLJHQ�6LH�GDV�0|EHOVW�FN�DQ�GHU�:DQG��$FKWXQJ��'LHVH�%HIHVWLJXQJ�LVW�GXUFK�HLQH�IDFKOLFK�NRPSHWHQWH�3HUVRQ
YRU]XQHKPHQ��+LHUI�U�VLQG�I�U�GLH�%DXZHLVH�,KUHU�:DQG�JHHLJQHWH�'�EHO�HLQ]XVHW]HQ�
(1��)RU�\RXU�VDIHW\��WKH�XQLW�VKRXOG�EH�VHFXUHG�WR�WKH�ZDOO��1%�WKLV�VKRXOG�EH�FDUULHG�RXW�E\�D�FRPSHWHQW�SHUVRQ�DV�\RX�PXVW�XVH�WKH�ULJKW
UDZOSOXJ�IRU�\RXU�W\SH�RI�ZDOO�
1/��9RRU�XZ�YHLOLJKHLG��EHYHVWLJLQJ�YDQ�KHW�PHXEHO�DDQ�GH�PXXU��2SJHOHW�GH�EHYHVWLJLQJ�PRHW�ZRUGHQ�XLWJHYRHUG�GRRU�HHQ�EHNZDDP�SHUVRRQ
GDDU�GLW�YRRU�XZ�W\SH�PXXU�JHVFKLNWH�SOXJJHQ�YHUHLVW�
)5��3RXU�YRWUH�VpFXULWp���)L[DWLRQ�GX�PHXEOH�DX�PXU��$WWHQWLRQ��OD�¿[DWLRQ�GRLW�rWUH�UpDOLVpH�SDU�XQH�SHUVRQQH�FRPSpWHQWH�FDU�FHOD�QpFHVVLWH
GHV�FKHYLOOHV�DGDSWpHV�j�OD�QDWXUH�GH�YRWUH�PXU�
6.��=�EH]SHþQRVWQêFK�G{YRGRY��QiE\WRN�XSHYQLWH�N�VWHQH��'EDMWH�QD�WR��DE\�XSHYQHQLH�Y\NRQDOD�NRPSHWHQWQi�RVRED��SUHWRåH�SUL�XSHYĖRYDQt
VD�Y\åDGXM~�NROtN\�YKRGQp�GR�PDWHULiOX��]�NWRUpKR�MH�VWHQD�Y\UREHQi�
&=��=�EH]SHþQRVWQtFK�GĤYRGĤ��XSHYQČWH�QiE\WHN�GR�]GL��3R]RU��XSHYQČQt�MH�WĜHED�VYČĜLW�NRPSHWHQWQt�RVREČ��QHERĢ�Y\åDGXMH�KPRåGLQN\
YKRGQp�SUR�YDãL�]Hć�
+8��$]�gQ�EL]WRQViJD�pUGHNpEHQ���D�E~WRU�IDOUD�U|J]tWpVH��)LJ\HOPH]WHWpV���D�U|J]tWpV�FVDN�PHJIHOHO|�V]DNNpSHVtWpVVHO�UHQGHONH]|�V]HPpO\
iOWDO�YpJH]KHW|�HO��PHUW�D�U|J]tWpVKH]�D�IDOQDN�PHJIHOHO|�FVDYDURNUD�YDQ�V]�NVpJ
+5��5DGL�YDãH�VLJXUQRVWL��MHGLQLFD�WUHED�ELWL�SULþYUãüHQD�QD�]LG��1DSRPHQD��RYR�EL�WUHEDR�SURYHVWL�VWUXþQMDN�� MHU�PRUDWH�XSRWULMHELWL�LVSUDYDQ�þHS
]D�VYRM�WLS�]LGD�

.%��������

'(��/HLVWHQ�6LH�HWZDV�]XP�8PZHOWVFKXW]�EHL��LQGHP�6LH�GLH�9HUSDFNXQJVDEIlOOH�VRUWLHUHQ�
(1��0DNH�D�JHVWXUH�IRU�WKH�HQYLURQPHQW�E\�VRUWLQJ�RXW�\RXU�ZDVWH�RI�SDFNDJLQJ�
1/��0DDN�HHQ�JHEDDU�YRRU�KHW�PLOLHX�GRRU�XZ�YHUSDNNLQJVDIYDO�WH�VRUWHUHQ�
)5��)DLWHV�XQ�JHVWH�SRXU�O
HQYLURQQHPHQW�HQ�WULDQW�YRV�GpFKHWV�GHPEDOODJH
 �
6.��8UREWH�JHVWR�SUH�åLYRWQp�SURVWUHGLH�WULHGHQtP�RGSDGX�]�REDORY�
&=��8GČOHMWH�JHVWR�SUR�åLYRWQt�SURVWĜHGt�WĜtGČQtP�RGSDGX�]�REDOĤ�
+8��.pV]tWVHQ�HJ\�PR]GXODWRW�D�N|UQ\H]HW�V]iPiUD�D�FVRPDJROiV�KXOODGpNiQDN�NLV]ĦUpVpYHO�
+5��1DSUDYLWH�JHVWX�]D�RNROLã�VRUWLUDMXüL�VYRM�RWSDG�RG�DPEDODåH�
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